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Technical Picks 

Rationale for Recommendation 

DLF has clearly broken its major support zone near ₹710–715 

with a strong red candle, indicating bearish momentum. The 

trend is forming lower highs and lower lows, increasing the 

probability of further downside. This makes a PUT buy of 700 

strike can be favorable, at 16 with upside target of 19 and 21 

Downside stop loss is placed at 13.70. Avoid holding 700 PE if 

it goes below 13.70. 

 

 

                               DLF 30 DEC 700 PE 

Reco Price ₹16  

Call Buy  
Target Price  ₹19/21 

Stop Loss ₹13.70  

Time Frame   
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